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ACTIVITIES OF CREDIT UNIONS IN THE MARKET
OF FINANCIAL SERVICES: STATE, TRENDS, PROSPECTS

Abstract. Credit unions are part of the country's financial system and an important participant in the financial ser-
vices market. Their main function is to provide deposit and credit and other related financial services to its members -
individuals, small farms and farms, small businesses. In recent years, the number of credit unions and the scale of their
activities have begun to decline rapidly, and this process continues. Financially unstable credit unions with a low level
of management and bankrupt unions have disappeared from the financial services market. The remaining credit unions
have relatively good performance and are the basis for further development of credit cooperation in Ukraine.

The number of credit unions in 2019-2020 decreased by 15 units and the downward trend continues. Thus, in 2020,
there were 322 credit unions in Ukraine, with 427 members. About 24.2% of members of credit unions had current loan
agreements, 4.5% had deposits on deposit accounts. The scale of lending by the unions of its members for the analyzed
period is increasing - in 2020 compared to the previous period by UAH 89.5 million. This is against the background of
an increase in deposits of credit union members - 2.3 times compared to 2016, and 1.6 times compared to 2019.

The advantages of credit unions as financial institutions are non-profit status, which helps reduce the overall cost of
organizing its activities; lack of hidden interest and commissions that increase the total cost of consumers to service the
loan. The cooperative nature of credit unions contributes to the interest of its members in effective cooperation, devel-
opment and reliability of the institution (that is the involvement of members of the credit union in its results). Besides it
is possible to note democracy, interest, personalization in work of system of credit cooperation.

The decline in the popularity of credit unions in the financial market of Ukraine is due to many reasons: low capi-
talization, limited customer base, low level of information technology, remote customer service opportunities, signifi-
cant financial risks (late and incomplete fulfillment of obligations to customers, lack of deposit guarantee system).
Against this background, the unprofitability of credit unions is growing. The situation with the pandemic in 2020 made
a negative contribution. Among non-bank financial institutions, credit unions proved to be the most vulnerable to quar-
antine restrictions.

Effective development and intensification of credit unions in the market requires transformations in the credit coop-
eration market. First, it is the improvement of the regulatory framework based on a proportional approach; introduc-
tion and use of digitalization opportunities, wider online customer service of unions; attracting new participants -
among the young, financially literate generation.

Key words: credit unions, financial services market, financial institutions, financial intermediaries, financial infra-
structure, financial instruments, financial resources, financing, institutional structure of the market
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IMoctanoBka mnpodaemu. IHcTUTYLIIHA
CTPYKTypa pUHKY (piHAHCOBHX MOCIYT pi3HOMA-
HITHA, 1 IEBHY HIlly HA HbOMY 3aliMalOTh Kpe-
JUTHI CHIKH. IX MOCIYTH CHPUSIOTH FapMOHiii-
HOMY PO3BUTKY BCiX CEIMEHTIB pHHKY, 00OY10-
Bl IIMBLII30BAHOTO KOHKYPEHTHOTO CEepPEeIOBHIINA
B cucremi (iHaHCOBOrOo  OOCIYrOBYBaHHS
Ccy0’€KTiB, CTBOPEHHIO BiAMOBIAHOI (hiHAHCOBOT
1HPPACTPYKTYPH Ta 3araliLHOMYy €KOHOMIYHOMY
3pOCTaHHIO KpaiHu. Poilb KpenuTHUX CHUIOK
TaKOXX TPOSBISETHCA B PO3MIMPEHHI 1HBECTH-
MIHHUX MOXJIMBOCTEH 1 (hiHaHCOBOTrO 3a0e3re-
YeHHs JOMOrocnojapcTB. QDyHKIIOHYBaHHS
KPEAUTHUX CHUIOK SIK Mpe/ICTaBHUKAa HEOaHKiB-
CBKOTO KPEIUTHOTO CEKTOPY Ma€ CBOI crierui-
YHI 0COOJIMBOCTI, MEepeBaru i HEJOIIKH, SIKi Ba-
XKIIMBO BpaxoOBYBaTH 1 JOCIHIIKyBaTh BciMa
y4aCHUKAMU PUHKY.

AHali3 oCTaHHIX AoCJaiIKeHb i myOJika-
uiii. JlocmimkeHHto posi Ta 0cobauBocTIM ¢y-
HKIIOHYBaHHS KPEIUTHHUX CHUIOK MPUCBSIYEHO
OaraTo mpallb BITYM3HSHUX Ta 3apyOiKHUX BUe-
HUX, cepen akux B. bymiok, A. ['anpunHChKMIA,
O. Izro6mok, M. Jomimuauii, O. Ky3smina, M.
Kozopiza, I. Komapuuupkuii, M. Kpynka, O.
Jlymumun, P. Tupkano, 1. Illamosa, C. FOpis Ta
IHIIMX. AJie 3 OIJISIly Ha MOCTIiHI 3MIHU B ce-
pi (iHAHCOBOTO MOCEpeAHULITBA B3araji, ycKiia-
JTHEHHS Ta PO3UIMPEHHS aCOPTUMEHTY (piHaHCO-
BUX TOCIYT, HEOOXITHICTh MOTNIHOJIEHOTO aHa-
JITAYHOTO TIPOLIECY TMapaMeTpiB  (PiHAHCOBO-
€KOHOMIYHOI JISUTbHOCTI 1HCTUTYTIB KPEAUTHOI
KOoIlepallii 3aIMIIAETHCS aKTYaTIbHUM.

MeTo10 CTaTTi € JOCITIJKEHHs Cy4acHUX ac-
NEeKTIB (YHKIIOHYBaHHS KpPEIUTHUX CHUIOK,
OLIIHKA X CTaHy 1 pojil Ha PUHKY (DIHAHCOBHUX
nociayr YKpaiHu, BUSBICHHS MPOOJIEM Ta Tepc-
NEKTHB €()EeKTUBHOTO PO3BUTKY.

OOrpyHTYBaHHSI OTPMMAHMX HAYKOBHMX
pe3yabTaTtiB. OCOONMBICTIO KPEIUTHHUX CITIJIOK
AK (IHAHCOBHUX YCTaHOB € HEMpUOYTKOBHI cTa-
TyC iX MisUTIBHOCTI Ha OCHOBI KOOTEPAaTUBHUX
INPUHIIMIIB CTBOPEHHS 1 (PyHKIIOHYBaHHS. 3a
YUHHUM 3aKOHO/IaBCTBOM KPEIUTHI CIIIKH 3a-
CHOBYIOTbCS (DI3MUHUMHU 0co0aMu Ta mpodeciii-
HUMHM CIUIKaMH, X 00’€HaHHSAMH Ha Koormepa-
TUBHUX 3acajax. Sk (iHaHCOBUN MOCEpeTHUK
KPEAWTHI CIIJIKU 3[[IHCHIOIOTH CBOIO JisUTHHICTD
Ha 0a3i aKyMyJIFOBaHHS KOINTIB (3aydeHHS Jie-
MO3MTIB) Ta PO3MILICHHA (PIHAHCOBHX PECypCiB
HUIIXOM HaJaHHS KPEIUTHUX MOCIYT.
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B T0ii 5xe yac poib KpeAUTHUX CIIIIOK B CHC-
TeMi (piHAaHCOBOTO TOCEpEeAHHUIITBA B YKpaiHi
3aJMIIAEThCA He3HAauHOro. HeoOXimaHicTh akTu-
Bi3alii MisUTbHOCTI KPEIUTHUX CIIJIOK 3yMOBJIE-
Ha iX COI[IaJIbHOIO CIIPSMOBAHICTIO Ta €KOHOMi-
YHUM 3HAYEHHSM — 3a0€3MeYEeHHSIM CBOIX 4Jie-
HIB JOCTYITHUMH (DIHAHCOBUMU peCypcamu.

HopmaTuBHO-TIpaBOBI Ta €KOHOMIYHI 3acaju
(YHKIIOHYBaHHSI KpPEAUTHUX CIIJIOK B YKpaiHi
periiamenToBaHi 3akoHoM Ykpainm «IIpo kpe-
auTHI ek [4]. 3 munas 2020 poky peryis-
TUBHUM OpPraHOM CHCTEMH KPEIUTHOI Koorepa-
uii B Ykpaini ctae HBY (mabpaB umHHOCTI 3a-
koH Ykpainu «IIpo BHeCeHHs 3MiH J0 JIESIKUX
3aKOHOJABYMX aKTiB YKpaiHU IMIOAO0 YAOCKOHA-
neHHs (yHKUIA 13 JEp>KaBHOTO pPEryJIIOBaHHS
PHHKIB (DiHAHCOBHX MOCIIYTY).

3a ocraHHI pOKM (PYHKIIOHYBaHHS KpPEIUT-
HUX CIUIOK B YKpaiHi MOKHA MpOaHaTi3yBaTH
3a JaHWMH, HaBeJIeHUMHU B Ta0iuii 1. J(uHamika
MOKAa3HHUKIB CBIAYUTH MPO CKOPOUEHHS PUHKY
MIOCITYT, 1110 HA/Ial0ThCS KPEAUTHUMH CITITIKaMHU.

Kinmpkicte kpenutHHX croitok 3a 2019-2020
pOKHM 3MeHIuIach Ha 15 oqununp abo Ha 4,5 %
1 TEHJIEH1IS 710 3MEHILeHHs 30epiraeTbes. Tak, y
2020 poui B YkpaiHi ¢yHKLiIOHYBano 322 kpe-
JTUTHI CIIUJIKA, WIeHaMH skux Oyno 427 ocio.
Hitoun kpenutHi qoroBopu mMamu 24,2 % ure-
HIB KPEIUTHUX CITUIOK, BHECKIB Ha JIEMIO3UTHI
paxynku — 4,5 %.

KinbkicHI MOKa3HUKHU AISUTBHOCTI KPEAUTHUX
CIUJIOK 3a OCTaHHI II'SITh POKIB MalOTh CTiHKy
TEHJCHIIIIO0 10 3HWKEHHS — KPEAUTHUX CIUIOK y
2016 poui 6yno Ha 140 ycTaHoB Ouiblie, HIX Y
2020 pomi 1 BianmosimHo Ha 33,6 % Oyna Oiib-
IIOK0 KiJBbKICTh iX uneHiB. Iloromkyemocs 3
BUCHOBKOM bymoka B.B, 110 3MeHIIeHHS Kifb-
KOCTI KPeIMTHUX CIUIOK TOB’A3aHO SK X OaHK-
PYTCTBOM, TaK ¥ IHIIMMH HETaTUBHUMH TIPOIIe-
camH, fKi B pe3ylbTaTli MpPUBENTH JO BTpaTU
MpUBAOIUBOCTI KPEAUTHUX CIIUIOK SIK HAJIHHUX
(iHAHCOBUX YCTAaHOB 1 CIPHSUIM MEPEXoay ix
YIEHIB Ha JIEMO3UTHO-KPEIUTHE OOCIyroByBaH-
Hs 10 6aHKiB [1]. 30UTKOBICTh KPEAUTHUX CITi-
7ok B Ykpaini 3a 2020 pik nocsiria 382,4 miH.
rpH. PagukanbHuii HeraTMBHUM BIUIMB Ha L€
crpaBWjIa MaHAEMisl 1 KapaHTHHHI OOMEXKEHHSI,
3HIDKEHHS TIATOCIIPOMOXKHOCTI HACENICHHS Ta
IIIJIOBOI aKTUBHOCTI B3araii.

Oco0NMMBO MECHMICTHYHO BUTJISAIA€ BETHUYH-
Ha KaliTally KpeIUTHUX CIUJIOK YKpaiHu: HOoro
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ckopoueHHs 3 piBHeM 2016 poky csrae 376,3
MIH. TpH. (Ha 36%), 3 piBHeM 2019 poky - Ha
413,5 wmH. TpH. (Ha 38,2%). Cepenniii oOcsr
KaliTajgy Ha KPEAUTHY CILUIKY TaKOXX 3MEHIIY-
eThes: kim0 y 2019 porri neli moka3HUK IOPiB-
HioBaB 3,21 muH. rpH., TO Yy 2020 pori — Bxe
2,07 MuH. TpH.

3aranbHa BeTMYMHA aKTHBIB KPEAUTHUX CIi-
7ok y 2020 pori XapakTepu3yeTbes 3pOCTaro-
YOI JUHAMIKOI: y mopiBHSIHHI 3 2016 pokom
30inpIIeHHs BigOynocs Ha 277,6 MiH. TpH. (Ha
13,6%), ane uei mokazHUK CKOPOTUBCA y MOPi-
BHsIHHI 3 monepenHiM 2019 poxom Ha 131 miH.

rpH. Ha 5,4%). Cyma 3arajJpbHHX aKTUBIB y PO-
3paxyHKy Ha OAHY KpenuTHy cruiiky y 2020
poui 7,174 muH. rpH. Binbnry 4acTKy akTHBIB
CIIJIOK 3aiIMalOTh KPEIIUTH.

MacmTabu KpenuTyBaHHS CIIUIKAMH CBOiX
YJICHIB 3a aHAJI30BaHUM Mepioj] 301UIBIIYIOTHCS
—y 2020 pomi y mopiBHSHHI 3 HONEPEAHIM I1e-
piogom Ha 89,5 muH. rpH. lle BinOyBaeThcsa Ha
(doH1 3pocTaHHS OOCATIB JCTMO3UTHUX BHECKIB
YJICHIB KPEAUTHUX CIIJIOK — y 2,3 pasi y MmopiB-
HsHHI 3 2016 pokom, Ta B 1,6 pa3iB y nmopiBHsH-
Hi 3 2019 pokom.

Tabnuys 1

OCHOBHI TOKa3HUKH AISUTBHOCTI KPEIUTHUX CHUIOK B YKpaiHi
y 2016-2020 pokax

Iloka3sHuku

Poxku

Temnu npupoc-
TY,%

2016

2017

2018

2019

2020

2020/
2016

2020/
2019

KinbkicTb 3apeectpo-
BaHUX KPEIUTHUX
CIIJIOK

462

378

358

337

322

-30,3

-4.45

Karmitan kpenuTHIX
CIIJIOK, MJIH. TPH.

1044,4

1062,5

977,1

1081,6

668,1

-36,0

-38,2

CepenHiii obcsr Karti-
Tanxy Ha | kpeauTHy
CIIUJIKY, MJIH. TpH

2,26

2,81

2,72

3,21

2,07

-8,5

-35,5

3aranbHi aKTUBHU Kpe-
JTUTHUX CITOK, MJTH.
I'pH

20325

2169,8

22184

24411

2 310,1

+13,6

Cyma akTuBiB Ha 1
KPEAUTHY CILUIKY,
MJIH. TPH.

4,399

5,740

6,197

7,243

7,174

+63,1

KinpkicTs 4iieHiB
KPEAUTHHUX CILIOK,
THC. 0Ci0

642,9

564,1

479,0

456,9

426,7

-33,6

-6,6

KinbKiCTh YI€HIB B
PO3paxyHKYy Ha OJHY
KPEAUTHY CILIKY,
THC. OC10

1,39

1,49

1,34

1,36

1,32

-2,9

KinbkicTh 4aeHiB
KPEIMTHUX CI1JIOK,
SIK1 MAaIOTh BHECKH Ha
JIETIO3UTHHUX PAXyH-
Kax, (Tuc. ocio)

41,1

21,7

17,6

20,9

19,3

-53,0

-1,7

KinbkicTp 4neHiB kpe-
JUTHUX CIIUIOK, SIKI
MAalOTh JIFOYH KPEIUTHI
JTOTOBOPH, TUC. 0Ci0

148,6

134,3

118,2

115,0

103,2

-30,6

-10,3
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OO6csr KkpeauTiB, Ha-

naHuX diaeHam kpeau- | 17995 | 1902,3 2018,0 22832 | 23727 +31,8 +3,9
THUX CIIUIOK, MJIH.
I'PH
Brecku uieHiB kpe-
IIUTHUX CHUIOK Ha 831,8 937,0 1045,7 1208,6 | 1918,2 +103,6 +58,7

JETIO3UTHI PaxyHKH,
MJIH. TpPH.

*CKJTaJICHO aBTOpaMHU 3a JTaHUMH JpKepen [5,6]

BpaxoByroun 3arajbHe 3MEHIICHHS YJICHIB
KPEIUTHHUX CIUIOK Ta 3pOCTaHHS OOCSTIB Kpe-
JTUTYBAaHHS CIOCTEPIraeThCcsl 30UIbLICHHS BEH-
YUHU HaJaHUX KpeauTiB. HaiOinpnry muromy
Bary B CTPYKTYpl KPEIUTHOTO MOPTQENto Crmi-
JIOK 3aMarOTh CIOKUBYi KpeauTH — 01t 50 %,
10 BIAMOBiAa€ Micil KPEAUTHUX CIUIOK SIK JIi-
Jiepa caMe CIIOKMBYOTO KPEIUTYBAaHHS 1 MiKpO-
kpeautyBanHs. bins 20% noprdento 3aiiMar0Th
JKUTIIOBI KPEJAUTH — HA TIPUI0AHHS, OYy/IIBHUIIT-
BO, PEMOHT Ta PEKOHCTPYKIII0O HEPYXOMOCTI.
YacTka CeNsIHCBKUX 1 (epMEpChKHX KPEeIuTiB
He3HayHa. € TaKOXX 1 KOMEpIiHI KPEAUTH, SKi
BUSIBIIIIOTBCST  HAHOUTBIT PU3HKOBAHUMH LTSI
YCTaHOB.

CyTTeBa YacTMHA KpEIWTHOTO MOPTQens
cnitok (o 60 %) — KpeauTH CTPOKOM Tora-
IMIeHHSA Oinblne 12 MicdliB; 3HAYHA YacTKa —
37-39 % - kpenutu cTpokoM Bia 3 mo 12 wmics-
1iB [6].

Jlns HacenmeHHS CHiBIpams 3 KPEeIUTHUMH
CHUIKAMU € OJHHM 3 HamlpsMiB 1HBECTYBaHHS
IPOIIOBUX KOWITIB. AJie MOMYJSPHICTH TaKOTO
HANpPsSIMY 3 KO)KHUM POKOM 3MEHIIYETHCS 1 CBIfI-
YSHHSIM I[bOMY € Te€, IO IIOPOKY JACMOHCTPYE
JUHAMIKY IO 3MEHIICHHS KIJIbKICTh YICHIB Kpe-
JIUTHUX CIJIOK, SKA MAalOTh JACITO3UTHI BHECKH —
Ha 53% y 2020 pomui y mopiBHsiHHI 3 2016 po-
koM, 1 Ha 7,7 % - 3 2019 poxom. B Toi1 ke vac,
BEJIMYMHA JICTIO3UTIB 32 OCTaHHI I’ SITh POKIB, 5K
BXK€ 3a3HAYaNoCs, 30UIBIIYETHCS, MO CBIIYHTH
PO 3POCTaHHS CyMHU JICTIO3UTIB Ha OJJHOTO yYa-
CHUKAa. Y CTPYKTYpl JEMO3UTHOTO TMOPTQEs
KPEAUTHUX CIIIJIOK TaKOX JieBoBa yacTka (75%)
HAJIC)KUTH JIOBTOCTPOKOBUM BKJIQJaM — ITOHA]I
12 wmicsauiB [7]. KpenuTHa momiTHka OKpeMHUX
KPEIUTHUX CIIUJIOK PO3pOOJIIETHCS CaMOCTIIHO,
BUXOJSYM 31 CKJIay 1 MoTped CBOIX 4iIeHiB, pe-
TIOHAIBHUX OCOOJIMBOCTEH (DYHKITIOHYBaHHS 1
KOH IOHKTYpPHU PUHKY.
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KpenutHi cninku B YKpaiHi BiTHOCATHCS 0
HeOAaHKIBChKHX (DIHAHCOBHX YCTAaHOB, BIIIMOBII-
HO 3aCTOCYBaHHSI HOPMAaTHBIB Ta BUMOT [0 iX
JISTIBHOCTI 3HAYHO HUXKYE HDK JUIs OaHKiB (HO-
pMaTHBi KamiTaly, JIKBITHOCTI, MJIATOCIIPOMO-
)HOCTi). Bee 1ie poOuTh iX OUIBIT PU3HKOBUMHU
JUTSL CIO’KMBAYiB y MOpiBHSAHI 3 Oankamu. Husb-
Ka MMMTOMA Bara WiICeHIB KPEAUTHUX CIIJIOK, SKi
MalOTh BHECKM Ha JEMO3UTHHUX paxyHKax, SCK-
paBO JIEMOHCTPYE HETOIMYJIAPHICTh TaKOTO Ha-
npsiMy 1HBECTYBaHHS KOIUTIB, HE3Ba)KAalOUW Ha
OUTBITY JTOXOHICTh TAKWX BKJIAJIB MOPIBHSIHO 3
OaHKIBCBKUMHM JICTIO3UTaMU. AJie € 1 MepeBary.
ITo nepuie, HempUOYTKOBUN CTAaTyCc KpeIUTHOL
CHUIKU CIIPHSI€ CKOPOYEHHIO 3arallbHUX BUTpPAT
Ha opraizaiito ii gismbHOCTI. Ilo apyre, kpe-
JTUTHI CIUIKM HE MalOTh MPUXOBAHUX BIJCOTKIB
Ta KOMICIH, Kl 30UIbLIYIOTh 3arajbHi BUTPaTH
CIOKMBaYiB Ha O0OOCIyTOBYBaHHS KpEAWTY.
ACOPTUMEHT JIEO3UTHO-KPEIAUTHUX  TOCITYT
CHUJIOK JOCTaTHBHO IIMPOKHM 1 TOCTYIMHHH , po3-
paxoBaHUN Ha IIMPOKE KOJIO 1 PI3HOMAHITHI
MOTpeOu CIIOKMBAYIB.

KoonepaTuBuuii xapaktep KpeAMTHHUX CIIi-
JIOK CIIpHSIE€ 3allIKaBJIEHOCTI 11 YWIEHIB B €(EeKTH-
BHIH CITIBIIpalli, pO3BUTKY 1 HaAIMHOCTI yCTaHO-
BU (TOOTO CIIBNIPUYETHICTh UJIEHIB KPEIUTHOL
cninku a0 ii pesynerariB). KpiM Toro moxHa
BIIMITUTH JIEMOKPAaTHYHICTh, 3aIliKaBJICHICTH,
MepCcoHaMi3aIliio B poOOTI cHUCTEMHU KpeIuTHOL
Koormepartii.

CKOpOUYeHHSI CeTMEHTY MOMYJSPHOCTI Kpe-
JTUTHUX CIIUJIOK Ha (PIHAHCOBOMY PHMHKY TIOSIC-
HIOEThCS OaraTbMa MpUYUHAME: HEBEIUKa Karli-
Taimizamis, oOMeKeHe KOJIO KIIIEHTIB, BHCOKa
BapTICTh JEMO3UTHO-KPEIUTHUX TMOCITYT (10
BIJIMBA€E MPUBAOIMBICTH 1 JOCTYIHICTh), HU3b-
KUH piBeHb 3aCTOCYBaHHs 1H(QOpMaIIfHUX TeX-
HOJIOT1H, MOXKJIMBOCTEH IUCTAHIIIHHOTO 00CIy-
TOBYBaHHS KJI€HTIB, 3HaYHI (PIHAHCOBI PHU3HMKH
(HECBOEYACHICTh Ta HEMOBHOTa BUKOHAHHS 30-
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00B’s13aHb Tepes KJII€HTaMH, BiJICYTHICTb CHC-
TEMH TapaHTyBaHHS BKJIaAiB). Ha mpomy ¢oHi i
3pocTae 30MTKOBICTh KPEAWTHUX CIUIOK. CBiif
HEraTUBHUU BKJIAJ BHECJA CUTYallisl 3 MaHAeMi-
€0 y 2020 pomi. Sk BigMiualOTh €KCIEPTH, Ce-
pen HeOaHKIBChKUX (DIHAHCOBHX YCTAaHOB Kpe-
JTUTHI CIUIKY BUSBWINCH HAWBPA3IUBIIIUME JI0
KapaHTUHHUX OOMEXEeHb 1 HaliMEHIII CIPOMOXK-
HUMU JI0 TIOJIOJIAHHS HETaTUBHHX SIBUIL: B O(i-
cax Oyino 3a00pOHEHO MpPUWMATH KJIIEHTIB; 3a-
O0opoHa Ha piBHI 3aKOHY HapaxoBYBaTH MITpadu
Ta NEeH1 33 IPOCTPOUCHHS KPEAUTIB MPU3BEIIO JI0
HOTIPUICHHS AKOCTI KPEAMTHOTO MOPT(EIto
KPEAUTHUX CIIUIOK; KOHIIEHTpaIlis MO3UYaIbHU-
KiB Ha OJHIA TEpUTOpPii TMOCHIIIOE HETaTHBHI
TeHJIeHIIii 0coOauBO B cdepi arpapHUX Kpeau-
TiB; 3HIDKEHHS ()IHAHCOBOI aKTHBHOCTI YJICHIB
KPEJAUTHUX CIIJIOK; HETOTOBHICTH 1O JWUCTaH-
IHUX TIOCITYT Yepe3 Opi€HTAIlI0 Ha TOTiBKOBI
PO3paxyHKH; BIICYyTHICTb €JIEKTPOHHHX MPOAY-
KTiB [5].

Ha cpborogni B Ykpaini akTUBHO (yHKIIIO-
HYIOTh npodeciiiHi 00’ eTHaHHS KPSIUTHUX CITi-
JIOK — acolianii, roJIOBHUMHU 3 AkuX € Bceykpa-
iHCBbKa acoIiariss KPeIUTHUX CIUIOK YKpaiHi
(BAKCY) Tta HamionaneHa acoriiarisi KpeauT-
Hux cnutok Ykpainu (HAKCY). Takox AitoTs 1
MICIIeBI acoliaiii, Ha JOoKaJlbHOMY piBHIi. Bci
BOHM BIJHOCSATBHCS JO CaMOpPETYJIIBHUX OpraHi-
3aIliif, CTBOPIOIOTHCS 3 METOIO MPEICTaBICHHS 1
3aXHUCTY 1HTEPECIB CBOIX UJIEHIB, 3a0€3MEUYCHHS
iH(popManiiiHoi, mpaBoBoi Ta (piHaHCOBOT MiAT-
pUMKH, 3a0€3MEYEeHHS B3a€EMOJIONOMOTH. Y
2020 poui unena BAKCY Oymu 73 kpenuTHi
cnuiku Ykpainu, HAKCY — 88 kpenutHux cmi-
nok. KpeautHi crninku, 4ieHu acoliaiiii oxep-
KYIOTh PI3HOMAHITTI MOCIYTH, K1 CHpPSIMOBY-
FOTHCS Ha MOMJIIMIIEHHS IX JISUIBHICTD.

YOKC - Vkpaincbka 00’e€HaHa KpeauTHa
CIJIKa, 3HAYEHHsI SKOI TOJNATae B CHPUSHHA
KOHCOJIZaIii 1 CHiBOpalll YYacHHUKIB, y4acTb Y
PO3BUTKY KPEAUTHUX CHUIOK, MiATPUMKH iX
JKBITHOCTI 1 TUIATOCIIPOMOKHOCTI; TIOmepe-
JOKSHHSI MOYKJIMBUX KPEIUTHUX pU3HKiB. Bee 11e
— JIOTIOMOTa HEBEJTUKUM KPEIUTHUMH CITUTKAMU
MiJBUIIUTUA SKICTh KPEAUTHOTO TOpTdens Ta
OILIIHKM KpeIuTHUX pusukiB. Ha cborogni use-
Hamu YOKC € 54 kpenuTHi CHIKH, 5SKI KOpHUC-
TYIOTBCS JICTIO3UTHO-KPETUTHUMH TIOCTyTraMHu
JUTst 3a0e3MedeHHsT CBO€T (DIHAHCOBOI CIPOMOXK-
HocTi. Tak, kpequtn YOKC mys cBOiX uiieHiB
HamaroThes mig 13% piuHMX, 1 epeBaramMu Ta-
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KOTO KpEIUTYBaHHS IIBUIKICTh, THYYKICTb,
pocTa 1 Mmpo3opa cxeMa HapaxyBaHHS BIACOT-
KiB, MOXIIUBOCTI JOCTPOKOBOTO ITOTAIICHHS.
Jlns oOpiBHSIHHS - Jiama30H BiJICOTKOBUX CTa-
BOK, 3@ SIKUMH KPEOUTHI CHUIKH KPEOUTYIOThH
CBOIX KIi€HTIB mupokii (Big 30-50% piuHux), B
cepenabomy Bin 30 o 40 % piunnx [7,8].

Cepen YUMHHUKIB, SIK1 TEPEIIKOKAIOTh aAKTH-
BHOMY PpO3BHTKY KpPEIUTHUX CIIJIOK MOXHA
BHJIUTMTH: BTPATH JOBIpU HacejaeHHs A0 (iHaH-
COBOI CHPOMOXHOCTI CITUJIOK; BHCOKa BapTiCTh
3aJIy4eHHS BKJIAIB (HEOOX1THO KOHKYpPYBaTH 3
O0aHkaMu), 110 OOYMOBIIOE i BHCOKY BapTiCTh
KpeAWTY; 3HAUYHUN PHU3UK MISIBHOCTI; BIACYT-
HICTh JIOCTaTHBOI KUIBKOCTI KBaTi(iKOBaHOTO
MEepCoHaNy 1 HU3bKa SIKICTb MEHEIKMEHTY, B
ToMy uucii (iHaHcoBoro. BaxmuBoro mpobiie-
MOIO JiSUTBHOCTI BITUM3HSHHUX KPEAUTHHUX CITi-
JIOK € X 30UTKOBICTH, 3yMOBIJIEHA HU3bKOIO SIKi-
CTIO KPEeIUTHOTO MOPTQENto, 3HAYHOI YaCTKOIO
MPOCTPOYCHUX Ta HEMIOBEPHEHUX KPEIUTIB (1€
IHIUKATOP MPOOJIEMHOCTI 1 HETaTUBHUX TEHJIE-
uiii [3]. CydacHa Gi3Hec-mMojenb (QyHKIIOHY-
BaHHS KPEAUTHUX CHUIOK, SIK ()iHAHCOBHUX yCTa-
HOB, TOTpeOy€e 30UIBIICHHST 00CATIB PE3ePBHOTO
KamiTany, SKUi 3JaTHUNA MOTJIMHATH MOXKIIMBI
30utku. Takoxx HeoOXiHA aKTUBI3aIlig POOOTH
3 TPOOJIEMHUMHU KpeIuTaMH; YIAOCKOHATICHHS
dopM 3abe3nedyeHHs] KPEeOUTHUX orepamii —
TOOTO TIPOBEJEHHS 3Ba)KeHOI Ta 30a1aHCcCOBaHOT
KPEIUTHOT TOJIITUKH.

P03BUTOK KpeIUTHHUX CHUIOK B YKpaiHi Mae
3HAQYHUM TOTEHIlIAN 1 TEePCIEeKTUBHU. Ix misuie-
HICTb JIOTIOMOXe c(hOopMyBaTH cydacHy (piHaH-
COBO-KpEIUTHY 1HQPACTPYKTYPY PHHKY, SKa
OyZe cOopusiTH PO3LIUPEHHIO JocTymy A0 (i-
HAHCOBUX PECYpPCiB 1 MOMXIJIMBOCTEH PO3MIIIEH-
HS THUMYAacOBO BUIBHHMX KOIITIB HACEICHHSIM
Vkpainu. AKTyaJlbHUM 3aJIMIIAETBCA IOLIYK
HOBMX MIJIXOJIB JEP’KaBHOIO PETYyJIOBaHHS 1
MPYACHIIITHOrO HAIMSIY 3a MISTIBHICTIO KpeIu-
THUX CIIUJIOK 3 METOIO 3MII[HEHHS iX (piHaHCOBOI
CTaOUIBHOCTI Ta IMOCHJIEHHS COLIaJbHOI cCIps-
MOBaHOCTI [2].

BaxIMBUM TIO3UTHBHHM IMITYJIbCOM PO3BHT-
Ky KPEIUTHHUX CIIJIOK € pO3po0Ka CIPHUSITINBO-
ro 1 rapMoOHITHOTO 3aKOHO/MaBCcTBA. ChOTOAHI 3
6oky HBY BinOyBaeThcst poboTa 1010 BIIOCKO-
HAJICHHS HOpPMaTHUBHO-TIpaBoBoi 0a3u. [lnany-
€THCS 3AMPOBAAUTU TPOTOPIIHHUN TIAXIT 10
KPEIUTHUX CIJIOK TOOTO BUMOTH JI0 IIUX yCTa-
HOB Ta IHTEHCUBHICTh HATJISAY 32 KPEIUTHHMHU
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cninikamMu OyayTh BHM3HAYMTHUCSA 3alIe)KHO BiJI CyYaCHHMX YyMOBax TOTpiOHI MEBHI IEpeTBO-
pO3MIpy KpEIUTHOI CIUIKH, BiJl KIJIBKOCTI i pEeHHS HAa PUHKY KpeauTHOi koormepariii. [Tepr
YYaCHHKIB, BHECKIB Ta 3HAUMMOCTI IIi€1 yCTaHO- 3a BCE - YJOCKOHAJCHHS 3aKOHOJABYOTO 3a0€3-
BU IS PUHKY. fKa O peryjoBajia MEXaHi3M II€YEHHS CHCTEMH PETYIIOBAHHS 1 HArJSALy MHis-
(YHKILIOHYBaHHS CUCTEM YIPABIIHHA PU3UKaMH  JIbHOCTI KpeAUTHUX cniiok. Ilo apyre, BrnpoBa-

B HeOaHKIBChKUX (PIHAHCOBUX YCTaHOBAX. JOKEHHSI 1 BUKOPUCTAHHSI MOKJIUBOCTEH JI1JIKHU-
AJleKBaTHa HOpPMATUBHO-TIpaBOBa 0a3za Mo-  Tasi3amii B CEKTOPI MOCIYT KPEAUTHUX CIIIJIOK,
BUHHA BPAaXxOBYBATH PO3MIMPEHHS MOXKJIUBOCTI  IIHPIIOTO 3aCTOCYBaHHS OHJIAMH-

YKpaiHCBKUX KPEIUTHUX CIIJIOK: HaJ@HHS MOC-  OOCIYrOBYBaHHS JJISi Kpalloro 3a/0BOJIECHHS
JYT OPUAMYHUM 0CO0aM, PO3IIMPEHE WICHCTBO, IOTPed CBOIX WIEHIB i 3aJlydeHHS HOBHX — Ce-
JOCTYIl JI0 TapaHTyBaHHS BKJIAJiB (y4acTb y peA MPEICTaBHUKIB MOJIOJIOTO MOKOJIHHA, (¢i-
mporpamMax 3axuCTy BKJIAJIIB), IMOCWUJICHHS BH- HAHCOBO aKTHBHOTO 1 oOi3HaHoro. Koncosmina-
Mor /10 (iHAaHCOBOTO 3aXHUCTy 1 MIATPUMKHA Kpe-  Misf 3yCHJIb B IIMX aCMEKTax MiABHIIUTH ePeKTH-
JUTHUX CIIJIOK. BHICTh (DYHKIIIOHYBaHHS KPEIUTHUX CIILJIOK, 5K
BucHoBkH. TakuM YMHOM, 3a3HAYMMO, IIO TOBHOLIHHUX YYacHUKIB PHHKY (iHAHCOBHUX
NOJAIBIINNA €(EKTUBHUIA PO3BUTOK KPEIUTHUX  IOCIYT.
CIIIOK 3aJIeXHUTh BiJl 0ararboX YHHHUKIB 1 B
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